Reconcile Financial Statement 2012 VS MD&A

Financial adjustment MD&A
Statement (1) (2) (3) (4) (5) (6) (7)
Total Revenues 14,471 - 14,471
Total Expenses - 13,517 - 392 187 - 18 128 -6 - 13,618
Share of Profit (Loss) from joint ventures 5,577 - 187 18 6 - 149 5,265
NCI before Fx - 68 9 - 59
Profit (Loss) before FX 6,463 - 392 - - 128 - - 149 9 6,059
Fx 204 392 149 -9 737
Profit (Loss) after FX 6,668 - - - 128 - - - 6,796
Gain on business combination 4,310 - 128 4,182
Net Profit (loss) 10,978 - - - - - - - 10,978
Note : Reclassification from financial statements to MD&A form
(1) Gain (Loss) on exchange rate of financial costs of EGCO & Subsidiaries

(2) Withholding tax of dividend from Conal and Quezon

(3) Share of loss from Northpole

(4) Right to PPA Amortization of QPL

(5) Goodwill Amortization of MME

(6) Gain (Loss) on exchange rate of share of profit of Joint Ventures

(7) Gain (Loss) on exchange rate of non-controlling interest




Financial
Power Generation - Subsidiaries overview
QPL (6mth
20 days) Rayong KEGCO EGCO COGEN Green SPP2 SPP3 SPP4 SPP5 EGCO YEH&TWF PEPOI QMS MD&A
Sales and service income 6,373 2,167 1,763 1,631 397 105 149 127 93 - - 310 33
Other income -212 50 8 7 8 3 4 2 1 324 3 0 0
Total Revenues 6,162 2,217 1,771 1,638 405 108 153 129 94 324 3 311 33 13,346
Cost of sales and services - 3,560 -1,673 - 1,533 -1,732 - 168 -31 -40 -35 -27 - - - 202 -23
Administrative expenses -1,315 - 236 - 280 -48 -95 -34 -78 -52 -28 - 1,559 -9 - 46 -2
Expenses from NCI* -37 57 -29
Total Expesnes -4874 -1,909 -1,813 -1,817 - 206 -65 -118 -87 -55 -1,559 " -38 - 248 -26| -12,817
Share of Profit (Loss) from joint 5,253 5,255
Net Profit (LOSS) before FX 1,287 308 -42 -179 199 43 35 42 39 4,018 -35 63 7
NCI* before FX -29 37 - 58 29 -19
Net Profit (Loss) before FX 1,258 308 -42 -142 141 43 35 42 39 4,018 -6 63 7 5,765
FX 103 - 0 9 17 -1 1 1 -7 473 -1 -1 741
Net Profit (Loss) after FX 1,361 308 -42 -133 158 42 36 43 32 4,490 -6 62 6 6,506
Gain on business combination 4,182 4, 182
Net Profit (loss) 1,361 308 -42 -133 158 42 36 43 32 8,672 -6 62 6 10,688

REMARK
* See the detail in "Power Generation - Joint ventures"



Power Generation - Joint ventures

QPL (5mth
10 days) GPG NED GEC Group GPS Conal NTPC BLCP GIDEC Total
Sales and service income 2,474 14,824 369 3,855 157 616 2,710 9,252 - 34,257
Other income -3 68 1 23 1 46 15 77 - 228
Total Revenues 2,470 14,892 370 3,878 158 662 2,725 9,329 - 34,484
Cost of sales and services - 1,480 -12,514 -95 - 3,515 - 59 - 254 - 766 - 6,293 - - 24,976
Administrative expenses - 663 - 60 - 374 -1,217 - 996 -4 - 3,314
Expenses from NCI* - 493 - 115 - 334 - 942
Total Expesnes -2,143 - 13,007 - 210 - 3,849 - 119 - 628 - 1,983 - 7,289 -4 -29,232
Share of Profit (Loss) -
Net Profit (LOSS) before FX 328 1,885 160 29 39 34 742 2,040 - 4| 5‘253|
NCI* before FX -
Net Profit (Loss) before FX 328 1,885 160 29 39 34 742 2,040 -4 5,253
FX 4 86 -0 33 -2 - 124 153 0 149
Net Profit (Loss) after FX 332 1,971 160 62 39 32 618 2,193 -4 5,402
Gain on business combination -
Net Profit (loss) 332 1,971 160 62 39 32 618 2,193 -4 5,402




Financial

Others - Subsidiaries | overview Others - Joint ventures
ESCO ET MD&A MME APPC Total
Service income 819 290
Sales 96 127 223
Other income 11 5
Total Revenues 830 295 1,126 96 127 223
Cost of sales and services -568 -81 -70 -135 -205
Administrative expenses -98 -93 -8 -8
Expenses from NCI* 40 0
Total Expesnes -666 -134 -801 -70 -143 -213
Share of Profit (Loss) from joint ventures 10
Net Profit (LOSS) before FX -666 -134 -791 -70 -143 -213
NCI* before FX -40 -40
Net Profit (Loss) before FX 164 121 295 26 -16| 10|
FX -4 -4
Net Profit (Loss) after FX 160 121 291 26 -16 10
Gain on business combination
Net Profit (loss) 160 121 291 26 -16 10




