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Financial adjustment MD&A

Statement | (1) (2 (3 (4) (5)
Total Revenues 4,917 - - - 336 - 5,254
Total Expenses - 4,445 - 23 - - 436 259 -4,598
Share of Profit (Loss) from joint ventures 2,004 -10 - - -31 -12 1,950
NCI before Fx -40 - - -0.01 1 - -40
Profit (Loss) before FX 2,437 2,566
Deferred Tax - - - - 12 - 246 -234
Profit (Loss) after Deferred Tax 2437 2,332
Fx 34 10 -23 0.01 -8 - 13
Profit (Loss) after FX 2,471 2,345

Note : Reclassification from financial statements to MD&A form
(1)  Net Gains (Losses) on exchange rates and financial costs of Joint Ventures
(2)  Unrealized gain (Loss) on exchange rate of financial costs of EGCO & Subsidiaries
(3) Gain (Loss) on exchange rate of non-controlling interest
(4)  Impact of the adoption of TFRIC4 and TFRIC12
(5) Deferred tax of Subsidiaries & Joint Ventures
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. . Financial
Power Generation - Subsidiaries .
overview
apL Rayong KEGCO RoiEtGreen SPP2  SPP3  SPPA  SPP5  EGCO  YEH BRWF Klonglaung Banpong  TWF  PEPOI QMS NP
COGEN Total | MD&A
Sales and service income 2,855 528 403 661 89 51 47 36 49 - 358 - - - 15 77 19 4,987
Other income 11 2 1 1 1 1 1 7 4 101
Total Revenues 2,655 539 405 661 90 52 43 3 50 9 362 - - - 15 71 19 5,088 5,088
Cost of sales and services -1421 -366 307 -611 -53 -13 -12 -9 -12 - -80 - - - -8 -47 -14 - 2,952
Administrative expenses -438 -49 -54 -26 -14 -12 -13 -10 -12 -500  -137 -3 - - -7 -11 -2 -2400 -1,568
Expenses from NCI* 5 9 14 28
Total Expesnes -1,859 -415  -401 -632 -58 -25 -25 -19 -4 -500 -217 -3 - - -15 -5 -16 -226| -4,492 - 4,492
Share of Profit (Loss) from joint F
1,954 1,954 1,054
ventures
Net Profit (Loss) before FX
! 796 124 14 29 2 27 23 18 26 1,533 145 -3 - - - 19 3 -226( 2,550 2,550
(inc. NCI)
NCI* before FX -5 9 - 14 - 28] - 28
Net Profit (Loss) before FX and
796 124 14 24 3 27 23 18 26 1,533 145 -3 - - - 19 3 -0 252 2,52
deferred tax
Deferred income (expense) tax
12 il f - 253 - 4 - - - 1 - 234 -234
(Sub & 1v)
Net Profit (Loss) before FX 808 130 10 24 3 27 23 18 26 1,280 145 1 - - - 20 3 -0 2,288 2,288
FX (Sub & JV) 12 -13 -1 - - - - ] - 8 - - - -2 -1 14 14
Net Profit (Loss) after FX 820 130 -3 24 22 2 23 13 26 1,286 145 9 - - - 18 2 -0 2,302 2,302
REMARK

* See the detail in "Power Generation - Joint ventures"
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Power Generation - Joint Ventures
GPG NED GEC Group GPS Conal NTPC BLCP GIDEC SBPL Total
Sales and service income 2,580 132 1,211 85 . 812 2,719 . . 7,539
Other income 11 2 6 - - 1 29 - - 49
Total Revenues 2,591 134 1,217 85 - 813 2,748 - - 7,588
Cost of sales and services -2,027 -30 -1,048 -27 - -208 -1,580 - |1 -4,920
Administrative expenses -91 -26 -65 -20 - -216 -283 -7 -6 -714
Expenses from NCI*
Total Expesnes 22,118 -56 -1,113 47 i -424 -1,863 -7 -6 -5634
Share of Profit (Loss)
Net Profit Loss) before FX 473 78 104 38 : 389 885 7 6| 1,95
(inc. NCI)
NCI* before FX
Net Pruflt. (Loss) before FX and 47 - 104 38 _ 389 885 7 6 1,954
deferred income tax
Deferred income (expense) tax - - -2 - - - -9 - - -11
Net Profit (Loss) before FX 473 78 102 38 - 389 876 -1 -6 1,943
FX -2 - 1 - - 7 - - -1 5
Net Profit (Loss) after FX 471 78 103 38 - 396 876 -7 -7 1,948
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Others - Subsidiaries Financial Others - Joint Ventures
overview
ESCO ET MD&A MME APPC Total

Service income - 80 61 - 61

Sales 82 - - - -

Other income 3 1 1 - 1
Total Revenues 85 31 166 62 - 62

Cost of sales and services -66 -22 -49 - -49

Administrative expenses -7 -23 -17 - -17

Expenses from NCI* 12
Total Expesnes -73 -33 -106 -66 - -66

Share of Profit (Loss) from joint ventures -4

N.et Profit (LOSS) before FX 12 a8 o 4 _ 4

(inc. NCI)

NCI* before FX -12 -12 -
il:l:z:z::::mss] before FX and deferred 12 36 o 4 ) 4
Deferred income (expense) tax - - - - -
Net Profit (Loss) before FX 12 36 44 -4 - -4

FX -1 - -1 - - -
Net Profit (Loss) after FX 11 36 43 -4 - -4




