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Financial adjustment MD&A

Statement (1) (2) (3) (4) (5) (6)
Total Revenues 19,054,237,715 - - 1,297,940,262 - 20,352,177,977
Total Expenses - 16,852,326,171 701,139,914 - -1,578,190,940 - 279,865,909 -537,324,679 | - 18,546,567,785
Share of Profit (Loss) from joint venturg 5,460,634,235 | 133,471,335 - 1,078,096 - 246,001,652 155,658,158 537,324,679 6,042,164,851
NCI before Fx - 139,868,745 2,183,485 - 5,684,549 - - 143,369,809
Profit (Loss) before FX 7,522,677,034 7,704,405,235
Deferred Tax 0 - - - 100,442,507 124,207,751 224,650,258
Profit (Loss) after Deferred Tax 144,299,950 7,929,055,492
Fx 144,299,950 |- 133,471,335 -701,139,914 - 3,261,582 17,147,674 - - 676,425,207
Profit (Loss) after FX 7,666,976,984 7,252,630,286

Note : Reclassification from financial statements to MD&A form
(1) Net Gains (Losses) on exchange rates and financial costs of Joint Ventures

(2) Unrealized gain (Loss) on exchange rate of financial costs of EGCO & Subsidiaries

(3) Gain (Loss) on exchange rate of non-controlling interest
(4) Impact of the adoption of TFRIC4 and TFRIC12
(5) Deferred tax of Subsidiaries & Joint Ventures
(6) Amortization of right tin Power Purchase Agreements and fair value of acquire

in business acquisition
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q are—f Financial
Power Generation - Subsidiaries ——
EGCO Roi Et Klong Ban
QPL  Rayong KEGCO SPP2 SPP3 SPP4 SPP5 EGCO YEH BRWF CWF TWF PEPOI QMS NP Total MD&A
COGEN Green luang pong
Sales and service income 10,472 1,959 1,514 2,514 402 193 191 147 196 - 1,377 42 - - - 81 - - -| 19,088
Other income - 42 77 1 4 2 3 3 4 235 13 1 - 3 - 5 - - 10 403
Total Revenues 10,472 2,001 1,591 2,515 406 195 194 150 200 235 1,390 43 - 3 - 86 - - 10| 19,491 19,491
Cost of sales and services -5685 -1,337 -1,313 -2,332 -225 -51 -49 -38 -48 - -323 -34 - - - =31 - - -| -11,466
Administrative expenses -1,575 -203 -391 -145 -71 -49 -50 -39 -48 -2,854 -306 -50 - -1 -1 -29 -295 -12 -519| -6,638
Expenses from NCI* - - - 6 43 - - - - 1 - - - - - 2 - - 45 97
Total Expesnes -7,260 -1,540 -1,704 -2,471 -253 -100 -99 -77 -96 -2,853 -629 -84 - -1 -1 -58 -295 -12 -474| -18,007 -18,007
Share of Profit (Loss) from joint
6,027 6,027 6,027
ventures
::: ':zlf;t (Loss) before FX 3212 461 -113 44 153 95 95 73 104 3,409 761 -41 - 2 -1 28 -295 -12 -464| 7,511
NCI* before FX . - - -6 -43 - - = = =l 5 - - - -2 - - -85 -97 -97
Net Profit (Loss) before FX and
3,212 461 -113 38 110 95 95 73 104 3,408 761 -41 - 2 -1 26 -295 -12 -509 7,414 7,414
deferred tax
Deferred income (expense) tax
- -12 -18 -3 -1 - - - 1 188 - 195 - - 1 -1 1 - 351 225
(Sub &JV)
Net Profit (Loss) before FX 3,212 449 -131 35 109 95 95 73 105 3,596 761 154 - 2 -1 27 -296 -11 -509 7,765 7,639
FX (Sub & JV) - 5 - - - 6 - - - - -521 -12 8 - - 2 - - - -522 -661
Net Profit (Loss) after FX 3,207 449 -131 35 115 95 95 73 ### 3,075 749 162 - 2 -1 29 -296 -11 -509 7,243 6,978
REMARK

* See the detail in "Power
Generation - Joint ventures"
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Power Generation - Joint Ventures

GEC
GPG NED Group GPS Conal NTPC BLCP GIDEC SBPL MPPCL SEG Total

Sales and service income 10,231 511 4,758 333 2,832 9,329 1 - 2,773 318 31,086

Other income 58 18 67 1 8 81 - - - 2 235
Total Revenues 10,289 529 4,825 334 2,840 9,410 1 - 2,773 320 31,321

Cost of sales and services - 8,694 -124 -4,100 -102 - 823 -6,221 -2 - -1,493 -126 -21,685

Administrative expenses -393 -101 - 256 -75 - 830 - 862 -29 -30 - 844 -189 -3,609

Expenses from NCI* 52 52
Total Expesnes -9,087 -225 -4,356 -177 -1,653 -7,083 -31 -30 -2,285 - 315 -25,242
Share of Profit (Loss) -
Net Profit (Loss) before FX 1,202 304 469 157 1,187 2,327 -30 -30 488 5 6,079
(inc. NCI)
NCI* before FX - - - - - - - - -52 - -52
EHARATCE AR ST 1,202 304 469 157 1,187 2,327 -30 -30 436 5 6,027
deferred income tax
Deferred income (expense) tax - - -78 - - -14 - - -34 - -126
Net Profit (Loss) before FX 1,202 304 391 157 1,187 2,313 -30 -30 402 5 5,901
FX 6 - 3 - 17 -152 - -13 -139
Net Profit (Loss) after FX 1,208 304 394 157 - 1,204 2,161 - 30 - 30 389 5 5,762
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Others - Joint

Others - Subsidiaries Financial
overview Ventures
ESCO ET MD&A
Service income 528 - -
Sales - 317 250
Other income 12 4 1
Total Revenues 540 321 861 251
Cost of sales and services -333 -89 -200
Administrative expenses -70 -93 -36
Expenses from NCI*
Total Expesnes -403 -182 -539 -236
Share of Profit (Loss) from joint ventures 15
N'et Profit (LOSS) before FX 137 139 337 15
(inc. NCI)
NCI* before FX -46
!\let Profit (Loss) before FX and deferred 137 139 201 15
income tax
Deferred income (expense) tax - - -
Net Profit (Loss) before FX 137 139 291 15
FX - -16 -
Net Profit (Loss) after FX 137 139 275 15




