
Financial MD&A

Statement (1) (2) (3) (4) (5) (6)

Total Revenues 5,044                -          -          168         -          -          125         5,337                

Total Expenses - 4,563 -          19           - 176 44           - 256 - 150 - 5,082

Share of Profit (Loss) from joint ventures 1,636                50           -          - 9 114         248         2             2,041                

NCI before Fx - 27 -          -          -          -          -          27           -                    

Profit (Loss) before FX and Deferred Tax 2,090                50           19           - 17 158         - 8 4             2,296                

Deferred Tax -                    -          -          - 14 - 158 8             -          - 164

Profit (Loss) after Deferred Tax 2,090                50           19           - 31 -          -          4             2,132                

Fx - 42 - 50 - 19 25           -          -          - 4 - 90

Profit (Loss) after FX 2,048                -          -          - 6 -          -          -          2,042                

Note : Reclassification from financial statements to MD&A form

  (1)      Net Gains (losses) on exchange rates and financial costs of Joint Ventures

  (2)      Unrealized gain (loss) on exchange rate of financial costs of EGCO & Subsidiaries

  (3)      Impact of the adoption of TFRIC4 and TFRIC12

     (4)      Deferred tax of Subsidiaries & Joint Ventures

     (5)      Amortization of right tin Power Purchase Agreements and fair value of acquire in business acquisition 

  (6)      Non-controlling interest

adjustment



Financial 

overview

QPL Rayong KEGCO
EGCO 

COGEN

Roi Et 

Green
SPP2 SPP3 SPP4 SPP5 EGCO YEH BRWF

Klong 

luang

Ban 

pong
CWF TWF PEPOI QMS NP Total MD&A

Sales and service income     2,573            -          939         426            58      46      44      33       48            -        338    259        -         -          -        15    102    26          -        4,907 

Other income             -            16          16              1             -          1        1         1         -          277           3         2        -         -          -          -          -        -             2          320 

Total Revenues     2,573          16        955         427            58      47      45      34       48        277      341    261        -         -          -        15    102    26           2      5,227            5,227 

Cost of sales and services - 1,291            -   - 655 - 354 - 33 - 13 - 12 - 10 - 12            -   - 78 - 105        -         -          -   - 6 - 70 - 17          -   - 2,656 

Administrative expenses - 491 - 36 - 152 - 20 - 3 - 13 - 13 - 10 - 12 - 993 - 87 - 105 - 4 - 13 - 5 - 7 - 14 - 3 - 319 - 2,300 

Expenses  from NCI*             -              -              -               -               -         -         -          -           -              -            -          -          -         -          -          -          -        -            -                -                      -   

Total Expesnes - 1,782 - 36 - 807 - 374 - 36 - 26 - 25 - 20 - 24 - 993 - 165 - 210 - 4 - 13 - 5 - 13 - 84 - 20 - 319 - 4,956 - 4,956 

Share of Profit (Loss) from joint 

ventures
   2,037      2,037            2,037 

Net Profit (Loss) before FX

(inc. NCI)
        791 - 20        148            53            22      21      20      14       24    1,321      176      51 - 4 - 13 - 5         2       18       6 - 317 

NCI*  before FX             -              -              -               -               -         -         -          -           -              -            -          -          -         -          -          -        -            -                -   

Net Profit (Loss) before FX and 

deferred tax
        791 - 20        148            53            22      21      20      14       24    1,321      176      51 - 4 - 13 - 5         2       18       6 - 317      2,308            2,308 

Deferred income (expense) tax

(Sub & JV)
- 76 - 1          62 - 1       -         -          -           -              -            -   - 23        -         -          -          -          -        -            -   - 39 - 166 

Net Profit (Loss) before FX         715 - 21        210            52            22      21      20      14       24    1,321      176      28 - 4 - 13 - 5         2       18       6 - 317      2,269            2,142 

FX (Sub & JV) 13-                     -   - 113             -               -         -         -          -           -   76                 -          -   - 6 2      9              -   1             1 -     - 43 - 90 

Net Profit (Loss) after FX 702       - 21 97        52          22          21    20    14    24     1,397  176    28    - 10 - 11 4       2       19     7     - 317 2,226               2,052 

REMARK

* See the detail in "Power 

Generation - Joint ventures"

Power Generation - Subsidiaries



GPG NED

GEC 

Group GPS NTPC BLCP GIDEC SBPL MPPCL SEG Total

Sales and service income       1,602           244           866             75           617       2,637             28              -         1,616           313            7,998 

Other income               9               4               6              -                 1             24              -                -                -                 1                 45 

Total Revenues       1,611           248           872             75           618       2,661             28              -         1,616           314            8,043 

Cost of sales and services - 1,162 - 64 - 769 - 26 - 225 - 1,673 - 10              -   - 835 - 74 - 4,838 

Administrative expenses - 148 - 39 - 45 - 16 - 193 - 204 - 27 - 12 - 431 - 53 - 1,168 

Expenses  from NCI*              -                -                -                -                -                -                -                -    -              -                     -   

Total Expesnes - 1,310 - 103 - 814 - 42 - 418 - 1,877 - 37 - 12 - 1,266 - 127 - 6,006 

Share of Profit (Loss)                   -   

Net Profit (Loss) before FX

(inc. NCI)
          301           145             58             33           200           784 - 9 - 12           350           187            2,037 

NCI*  before FX              -                -                -                -                -                -                -                -                -                -                     -   

Net Profit (Loss) before FX and 

deferred income tax
          301           145             58             33           200           784 - 9 - 12           350           187            2,037 

Deferred income (expense) tax              -                -                 2  -  - - 9              -   - 6 - 36 - 78 - 127 

Net Profit (Loss) before FX           301           145             60             33           200           775 - 9 - 18           314           109            1,910 

FX 2                           -   1                           -   - 14 - 24              -   - 1 - 15 4              - 47

Net Profit (Loss) after FX 303         145         61           33           186         751         - 9 - 19 299         113         1,863          

Power Generation - Joint Ventures



Others - Subsidiaries Financial 

overview

Others - Joint 

Ventures

ESCO MD&A MME

Service income 107 0

Sales - 137

Other income 3 0

Total Revenues 110 110 137

Cost of sales and services -112 -116

Administrative expenses -14 -17

Expenses  from NCI*

Total Expesnes -126 -126 -133

Share of Profit (Loss) from joint ventures 4

Net Profit (LOSS) before FX

(inc. NCI)
-16 -12 4

   NCI*  before FX -

Net Profit (Loss) before FX and deferred 

income tax
-16 -12 4

   Deferred income (expense) tax - 2 2

Net Profit (Loss) before FX -16 -10 6

   FX - - -

Net Profit (Loss) after FX -16 -10 6


