
Investor Relations Office 

1 

Financial MD&A

Statement (1) (2) (3) (4) (5) (6)

Total Revenues 23,030             -       -       142       -       -       206       23,378            

Total Expenses - 6,506 -       - 2,065 - 238 71        - 96 - 208 - 9,042

Share of Profit (Loss) from joint ventures 1,486               395       -       59        - 229 89        2          1,802              

NCI before Fx -                  -       -       -       -       -       -       -                 

Profit (Loss) from continuing operating before FX, Deferred Tax and Impairment 18,010             395      - 2,065 - 37 - 158 - 7 -       16,138            

Impairment -                  -       -       -       -       -       -       -                 

Profit (Loss) from continuing operations before FX and Deferred Tax 18,010             395      - 2,065 - 37 - 158 - 7 -       16,138            

Deferred Tax -                  -       -       - 100 158       7          -       65                  

Profit (Loss) after Deferred Tax 18,010             395      - 2,065 - 137 -       -       -       16,203            

Fx 2,161               - 395 2,065    55        -       -       -       3,886              

Profit (Loss) after FX 20,171             -       -       - 82 -       -       -       20,089            

Note : Reclassification from financial statements to MD&A form

  (1)      Net Gains (losses) on exchange rates and financial costs of Joint Ventures

  (2)      Unrealized gain (loss) on exchange rate of financial costs of EGCO & Subsidiaries

  (3)      Impact of the adoption of TFRIC4 and TFRIC12

     (4)      Deferred tax of Subsidiaries & Joint Ventures

     (5)      Amortization of right tin Power Purchase Agreements and fair value of acquire in business acquisition 

  (6)      Non-controlling interest

adjustment
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Financial 

overview

QPL Rayong KEGCO
EGCO 

COGEN

Roi Et 

Green
SPP2 SPP3 SPP4 SPP5 EGCO YEH BRWF

Klong 

luang
Ban pong CWF TWF PEPOI QMS

EGCO 

PLUS
Total MD&A

Sales and service income     1,886          -        3,681        383         42     43     45     31      45           -       310     203     468      1,173       121     17     136     47          -         8,630 

Other income          -            -              6           1          -       -       -       -        -         4,491         2         2       -            -            1     -        9,799     14,302 

Total Revenues    1,886         -      3,687       384         42    43    45     31     45     4,491    312    205    468    1,173      122     17    136     47     9,799   22,932       22,932 

Cost of sales and services - 1,140          -   - 2,992 - 369 - 38 - 13 - 12 - 10 - 12           -   - 80 - 107 - 405 - 935 - 81 - 7 - 103 - 39          -   - 6,343 

Administrative expenses - 660          -   - 291 - 17 - 3 - 11 - 10 - 8 - 10 - 841 - 87 - 110 - 66 - 112 - 54 - 4 - 17       1 - 21 - 2,321 

Expenses  from NCI*          -            -            -            -            -       -       -       -        -             -         -         -         -            -           -       -         -        -            -             -   

Total Expesnes - 1,800         -   - 3,283 - 386 - 41 - 24 - 22 - 18 - 22 - 841 - 167 - 217 - 471 - 1,047 - 135 - 11 - 120 - 38 - 21 - 8,664 - 8,664 

Share of Profit (Loss) from 

joint ventures
    1,775     1,775         1,775 

Net Profit (Loss) before FX

(inc. NCI)
        86         -         404 - 2           1    19    23     13     23     5,425    145 - 12 - 3       126 - 13       6      16       9     9,778   16,043 

NCI*  before FX          -            -            -            -            -       -       -       -        -             -         -         -         -            -           -       -         -        -            -             -   

Net Profit (Loss) before FX, 

deferred tax and impairment
        86         -         404 - 2           1    19    23     13     23     5,425    145 - 12 - 3       126 - 13       6      16       9     9,778   16,043       16,043 

Impairment          -            -            -            -            -       -       -       -        -             -         -         -         -            -           -       -         -        -            -             -                -   

Net Profit (Loss) before FX 

and deferred tax
        86         -         404 - 2           1    19    23     13     23     5,425    145 - 12 - 3       126 - 13       6      16       9     9,778   16,043       16,043 

Deferred income (expense) tax

(Sub & JV)
- 46          -              2           1         4 - 1 - 1 - 40              65 

Net Profit (Loss) before FX         40         -         406 - 1           1    19    23     13     23     5,425    145 - 8 - 3       126 - 13       6      15       9     9,778   16,003       16,108 

FX (Sub & JV) 18-        -       336       1,475     20      146       2             2 2,248     4,211             3,886 

Net Profit (Loss) after FX 22       -      742      - 1 1         19   23   13   23    6,900    145   - 8 17     272      - 13 6     17     11   12,026 20,214        19,994 

Power Generation - Subsidiaries
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GPG NED

GEC 

Group GPS NTPC BLCP GIDEC SBPL SEG SEGSD NT1PC Total

Sales and service income          831          225          881            71          782       2,371            11          497          313           5,982 

Other income             5             3             4            -               2            20            -               1             2               37 

Total Revenues          836          228          885            71          784       2,391            11            -            498          315            -             6,019 

Cost of sales and services - 463 - 58 - 766 - 23 - 209 - 1,578 - 12 - 97 - 63 - 3,269 

Administrative expenses - 120 - 29 - 50 - 10 - 154 - 142 - 7 - 10 - 278 - 171 - 4 - 975 

Expenses  from NCI*            -              -              -              -              -              -              -              -              -              -              -                  -   

Total Expesnes - 583 - 87 - 816 - 33 - 363 - 1,720 - 19 - 10 - 375 - 234 - 4 - 4,244 

Share of Profit (Loss)            -              -              -              -              -              -              -              -              -              -              -                  -   

Net Profit (Loss) before FX

(inc. NCI)
         253          141            69            38          421          671 - 8 - 10          123            81 - 4           1,775 

NCI*  before FX            -              -              -              -              -              -              -              -              -              -                  -   

Net Profit (Loss) before FX and 

deferred income tax
        253         141           69           38         421         671 - 8 - 10         123           81 - 4          1,775 

Deferred income (expense) tax - 2             2          103             5 - 3              105 

Net Profit (Loss) before FX          253          141            67            38          423          774 - 8 - 10          128            78 - 4           1,880 

FX 22          2            - 84 - 266 10          - 3 - 3 - 3 - 325

Net Profit (Loss) after FX 275        141        69          38          339        508        - 8 -         125        75          - 7 1,555         

Power Generation - Joint Ventures



Investor Relations Office 

4 

Others - Subsidiaries Financial 

overview

Others - Joint 

Ventures

ESCO MD&A MME

Service income 444

Sales 187

Other income 2 1

Total Revenues 446 446 189

Cost of sales and services -340 -141

Administrative expenses -38 -21

Expenses  from NCI*

Total Expesnes -378 -378 -162

Share of Profit (Loss) from joint ventures 27

Net Profit (LOSS) before FX

(inc. NCI)
68 95 27

   NCI*  before FX

Net Profit (Loss) before FX and deferred 

income tax
68 95 27

   Deferred income (expense) tax 1 - -1

Net Profit (Loss) before FX 69 95 26

   FX - - -

Net Profit (Loss) after FX 69 95 26


